FUNDING ADVANCEMENT FOR SURFACE TRANSPORTATION AND ECONOMIC RECOVERY (FASTER)

Sponsors: Senator Dan Gibbs and Representative Joe Rice

DRAFT BILL SUMMARY
FASTER Objectives
1. Create jobs and stimulate Colorado’s economy
2. Address structurally deficient bridges and deteriorating transportation system at state and local level

3. Initiate mileage based pilots as potential future long term sustainable funding mechanism

4. Pursue more opportunities for TREX type multimodal projects

5. Commit to departmental financial and operational efficiency improvements.  

FASTER Components
1. Bridge and Road Safety Program
2. High Performance Transportation Enterprise 

3. Mileage Based Revenue Commission and Pilot
4. Departmental Efficiency Committee 

1. Bridge and Road Safety Projects
· Dedicates $100 million annually toward fixing 125 structurally deficient bridges statewide

· Creates Bridge Enterprise to accelerate investments
· Dedicates $160 million annually toward roadway safety projects: allocates 60% to the state, 22% to counties, 18% to cities.  

· Creates new weight based bridge surcharge and road safety surcharge (see schedule) 
· Applies surcharges to all registered vehicles (only government vehicles are exempt i.e. police, fire, school bus, etc.)

· New surcharges do not alter any of the existing exemptions for the current weight based registration fees

· Establishes new rental car fee on all daily rental = $2/day

· Increases fines for late vehicle registrations or failure to register 

· Increases permit fees for oversize and overweight vehicles. 

2. High Performance Transportation Enterprise  

· Create High Performance Transportation Enterprise as a new division of the Department of Transportation

· Requires Transportation Enterprise to examine the use of public private partnerships and innovative financing approaches as a means of completing large multimodal corridor projects.

· Creates seven member Transportation Enterprise Board comprised of three Transportation Commissioners and four members appointed by the Governor with financial, public private partnership (P3), engineering, planning, or design-build experience.

· Transportation Enterprise required to provide progress reports annually to legislature. 
· Repeal the Colorado Tolling Enterprise and all duties and functions are transferred by Type 3 transfer to the Transportation Enterprise. 

· Transportation Enterprise may: 

· Impose user fees

· Issue revenue bonds

· Contract with government or nongovernmental agencies

· Enter into public private partnerships, IGAs, design-build and consulting contracts

· Requires the Transportation Enterprise to invite every metropolitan planning organization, transportation planning region, regional transportation authority, transit agency, and public highway authority to collaborate with the Board to study and review any Enterprise project. 
· Authorizes the Enterprise to impose user fees on a highway or highway lanes that have previous served traffic on a user fee-free basis if: 
· All federal approvals are acquired for the user fee;

· All local governments through which the highway passes have approved the user fee; or

· A majority of the local governments and the General Assembly have approved the user fees as part of a multimodal corridor plan.
· Incorporate use of congestion pricing.  

· Broadens the use of toll revenues to include investment in alternative modes.
· Examines the potential of sharing toll revenues with local governments along tolled corridors.

3. Mileage Based Revenue Commission and Pilot 

· Established to examine long range sustainable revenue source for transportation that is flexible, equitable, sufficient and user based. 

· Creates a thirteen member Mileage Based Revenue (MBR) Commission to develop and administer pilots testing technical, financial, legal, social and environmental policies surrounding mileage based fees.
· Four legislative members appointed by and representing each caucus

· Four members appointed jointly by the Governor, Speaker of the House and President of the Senate with technical, industry, environmental, agricultural, research or national transportation policy expertise. 

· Three members with one member each representing the Air Quality Control Commission, Colorado Municipal League, and Colorado Counties, Inc.   
· Two members of the Colorado Transportation Commission representing both urban and rural districts. 

· MBR Commission may develop and implement more that one pilot

· MBR shall:

· Examine transportation pricing as a utility 

· Evaluate differences between urban and rural applications

· Evaluate technical, legal, financial, environmental and social policy issues associated with mileage based user fees

· Consider emission reduction opportunities

· Identifies deadlines for reporting and completion.
· Allows for use of federal, private, in-kind and state funding to support the pilot projects.

· CDOT shall provide staffing and administrative support for the MBR Commission and assist in administering the pilots.
4. Departmental Efficiency Committee 
· Established a new standing committee of the Colorado Transportation Commission focused on evaluating financial and operational efficiencies on a continuous basis. 

· The commission shall invite external representatives to participate on the committee representing such areas of expertise as contracting, construction, planning, maintenance and environment. 

· The committee shall advise the full commission on transportation and departmental efficiency opportunities.  
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